@ uTcc

University of
the Thai Chamber
of Commerce

UH1INENaeHanIsAng

e

lonmamaladnna

UNUIASEENUAHNSSY (37D
The Office of Industrial Economics

Covid-19

FUNMULATYFNAAFIMINTY NTENTIQAHINNTTH
o 15IUsULIYDUNS JMIALT9318
7 dnAY 2563

aualay 8.251741 13oUA"

FrunauAsegnavreLaULazladaang
BELS )

— - UNINYIFYUWUN VA9
MAE FAH LUANG UNIVERSITY



Js=tauuhiaup

1. wans:=nulapdaua:=nmswuaddiAasugnvlngua:
LASUYNYBI8LQU(NALHUD)
2. 9OAIHASSUANISIV-a1dsvlugAlada

3. mMsMmBiguau uazlomatugnlada

4. msUsuuovrUsznaumMsiugnlada




doun 1

daud 1 wansz‘wiﬂlﬂ%ﬂLLazmi?’(Iuﬁ'amwgﬁm J
Iy wazATeghavIELau(nIAMLD) Y
dudi 2 ANAINNTIUANITI-AIT LuEAlATIA /
d1udl 3 N15E1YVIBLAY waglanialugalain

daud 4 n1sUFudlvesUsznaunislugalaln

OIE Morning Talk CR. 7AUG20




CEIC Leading
Indicator

Methodology

The process begins with the development of Business
Cycle Reference Series which is a measure of the
economic activity, calculated as a weighted average of
major economic coincident indicators (such as GDP,
GNP, IPI, etc).

It is used as a reference for development and
validation of the CEIC Leading Indicator and to
determine the turning points of the business cycle (i.e.
when exactly each of the recession/expansion periods

starts and ends).

UNNUFISYSNAAHNSSY (aF1.)
The Office of Industrial Economics

3aso m™mm—m0mMmMmbmmmmoHmoooooooououououomumummmmmom— o — 120
300
250 115
200
110
150
100 105
50
o L 100
50
-9
-100 s
150
90
200
250 J
A -
-300
-350 80
2007 2008 2009 2010
Economic Activity CEIC Leading Indicator
OIE Morning Talk CR. 7AUG20 ©) UTC Chmtia AnouFsYsatAHnSSY (@)
¥ of Commerce

uHInenasHamsAing

The Office of Industrial Econor

nics




A UNNUFISUSNIQ0aHNSSY (afio.)
The Office of Industrial Economics

I Leading Indicator

Interest Rates and Spreads |l Financial Markets Monetary Sector Calculations

*Yield Curve *Equity Indices *Narrow Money, M1

* Short Term Interest Rate *Broad Money, M2 R . .
(inverted) «Monetary Base, MO to calculate the CEIC Leading Indicator by

*Long Term InterestRate »Bank Deposits aggregating selected leading economic indicators.

(inverted) Component series used for building the CEIC
Leading Indicator are shortlisted leading indicators
chosen among a wider range of prospect series
selected from the following dimensions:

Domestic Trade Business and Consumer Inflation and Prices

*Motor Vehicle Registrations Surveys = CPI (inverted)
= Automobile Sales = Consumer Confidence Index -PPI

® Once the series selection is complete, the
«PMI component series undergo several manipulations:
preliminary manipulations (if needed — aggregation,
deflation, inversion), seasonal and working day
adjustment (if needed), detrending and
Construction Sector Labour Market normalization. Each component series is then

- Building Permits New Jobs Created attached a weight and the final composite indicator
«Floor Space Started » Average Working Hours is calculated as a weighted average of all selected
components after adjustment.
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Recovery Path after the Covid-19

Reversal J
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Border and Cross-Border Trade during Pandemic

Thailand has a border trade with 4 neighboring countries; Malaysia, Laos

PDR, Myanmar and Cambodia,

and cross-border trade with 3 countries namely Singapore, Vietham and

southern China.
' VIETNAM

O LAOS Rank | Border Trade (90.62%) -14.66% YoY | Cross-Border Trade (9.38%) +6.74% YoY

Thailand Trade Partner (2020: Jan-May)

MYANMAR
1 Malaysia (28.37%) -32.43% YoY China (59.88%) +15.74% YoY
2 Lao PDR (24.92%) -6.59% YoY Vietnam (16.30%) -26.71% YoY
3 Myanmar (23.81%) -10.96% YoY Singapore (23.82%) +20.83% YoY

4 Cambodia (22.89%) +5.20% YoY

Remark: International trade hits -17.6 % YoY (Jan-May)

SIhG/AI;OR

Source: DFT, Thailand (2020)

Source: DFT, Thailand
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Border Trade during the Pandemic

For Thailand-China cross-border trade, export products were mainly exported through 7 border gates (Shown in table below). Two
modes of transport were used:

1. Road transport: R9, R12, R3A and R3B

2. Water transport: Mekong River

Export Value
(THB mn) %YoY
No. Border Gate Main Route Proportion (%) 2019 (jan-May) 2020 (jan-May)
1 |Mukdahan Border R9 21.25 6,295 10,580 +68.07
2  |Songkha NA 33.99 21,500 16,921 -21.30
3  |Chiang Khong Border R3A 14.08 8,325 7,009 -15.81
4 Nakorn Phanom Border R12 18.72 4,605 9,318 +102.35
9 |Mae Sai Border R3B 0.01 9 3 -69.87
6 |[Chiang Saen Border NA NA NA NA NA
7 |Ha Chang Depot Mekong 0.37 561 184 -67.20
8 |Chinag Saen Port Mekong 0.25 469 126 -73.13
Total/Average 41,764 44,141 -10.99

Source: Cross-border trade statistics, DFT (2020) OIE Morning Talk CR. 7AUG20 UTCCSC'EQ“* AnuUASHERRAUAHNSSU (3.
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China is Back on Track

CEIC Leading Indicator: Smoothed

Zoom YTD 1y Iy Sy A From 201907 @ To 202007 p@
The existence of
Coronavirus at the China’s impressive
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Why China?

CHINA'S PROPOSED !
BELT AND ROAD INITIATIVE ECC) NOMI

FORUM &

COMMITTEDITO
IMPROVING THESTAT
OF AHE WORI D

1

@ South China Sea

@ South Pacific Ocean

2013: BRI 2014: Alibaba IPO 2015: MIC 2025

OIE Morning Talk CR. 7AUG20
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BB T O o st Econormics
What 1s Made 1n China 2025 and
Why Has 1t Made the World So Nervous?

Made in China 2025 seeks to engineer a shift for
China from being a low-end manufacturer to

becoming a high-end producer of goods.

The goal is to tap into China’s increasingly
wealthy home consumer base as well as the

value-added global sourcing segment.

Source: Public Source
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Made in China 2025: Target Sectors

D O 6 €

Electrical Farming Energy saving and Numerical control
equipment machines materials new energy vehicles tools and robotics
Information Aerospace Railway Ocean engineering Medical
technology equipment equipment equipment and devices

high-end vessels

OIE Morning Talk CR. 7AUG20
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Sharing Value Chain ?

Source: DFT, Thailand

Export: Border Trade

AUNUIASYSNIANAHNSSY (3Fa.)
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Non- alcohol beverage 16%, Livestock 14%, Computer and equipment 11.2%,

rubber 11%, diesel oil 11%

Export: Cross-Border Trade

Fruit 29%, computer and equipment 18%, rubber 14%, rubber product 11%

Thailand Trade Partner (2020: Jan-May)
Rank Border Trade (90.62%) -14.66% YoY Cross-Border Trade (9.38%) +6.74% YoY
1 Malaysia (28.37%) -32.43% YoY China (59.88%) +15.74% YoY
2 Lao PDR (24.92%) -6.59% YoY Vietnam (16.30%) -26.71% YoY
3 Myanmar (23.81%) -10.96% YoY Singapore (23.82%) +20.83% YoY
4 Cambodia (22.89%) +5.20% YoY

OIS E& DEY, Thdifana’(2020)
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