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IMF projected a stronger global recovery, but less optimistic for ASEAN
GDP Forecast by IMF

Real GDP growth (% yoy)
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US - Robust GDP

GDP forecast

2021
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US - Retail sales jump and higher consumption after opening
businesses

o USA: Private Consumption Retail Sales
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US - Fiscal stimulus...soon will be fiscal drag

%, yoy
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US federal budget

o REVENUES, $3.4 TRILLION

OUTLAYS, 6.6 TRILLION
Met
O il
0.3 T
N Mandatory
s4.6T

Discretionary
1.6 T

Total Deficits, Primary Deficits, and Net Interest

Percentage of Gross Domestic Product

5 : Projected

-10

2010 2020 2020 2040

m= Total Deficit B Net Interest . Primary Deficit
Source: CBO.gov



US
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Gradual pace of rate hike...the first lift off in 1Q/2023

Fed Funds Rate
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G7 and its attempt to de-globalization

US and China GDP forecast
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- A Threats

Outlook for H2/2021 under an assumption that GDP growth at 0-0.5% due to
prolonged lock down till mid-Q4 while slow recovery is expected in 2022

COVID-19 outbreak \ /

Low number of
foreign tourists

P
il

‘@% Political risk
Labor shortage in labor-intensive
aﬁ manufacturing sectors due to COVID-19

outbreak, affecting exports

Weak purchasing power
For middle- and low-income
consumers

Low property buying
by foreigners

\_/

Opportunities

COVID-19 vaccination

Government measures Will support
purchasing power of consumers and related

businesses

Higher farm income

Remaining high capacity utilization

rate

Growing demand for major

export products
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) Stagnant spending
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Source: Bank of Thailand, CIMB Thai Research

Key Highlight

Durables
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J Slow investment
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I Slow recovery due to new outbreak

% yoy Thailand Indicators: Investment 495487 [ 2
32.6
00,926-526.5

50.7
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40 28.8 25.7

w] 176,183 180°°717.6 48
2 6.8 3.4 8.9 . 6028 22
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= 9.4-8.8-9.6
-40
Pl MPI : nsa Construction Area CMI (nsa) Commercial Car Sales  Import of Capital Public Investment Nikkei’s PMI
Permitted (nsa) Goods(nsa)*
Apr-21 May-21 m Jun-21 m Jul-21
46 47
. . . 447 46
% yoy Thailand Indicators: Consumption . 4
68.4 i 43
50 1188 411 40.8 40.9 42
30 24.1 229 245 179 40
20 12.8 106 : 15.0 15.4 15.2
10 08 3.5 . . . 09 42 1.2
: ] ]
-10 1.2
-20
-30 Ccl
PCI Real Gross VAT  Passenger Car  Sales Motorcycles Imports of Farm Income  Public Expenditure
Sales Consumer Goods
Apr-21 May-21 (USD) g jun-21 = Jul-21
Remark:
PIl: Private Investment Index MPI: Manufacturing Production Index CMI: Construction Material Price Index PMI: Purchasing Manufacturing Index
PCl: Private Consumption Index VAT: Value Added Tax CCl: Consumer Confidence Index

*=gt 2010 prices and weight average 3 months

Source: Markit, FPO and BOT 11 | ECIMBTHA! rrgisasizg st
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Export-led growth 2021: stronger global recovery boosts Asian exports

%oy Asia Exports (USD term)
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70.0
4.4
60.0
45.2 46.1
50.0
40.0 1.5 9.8 87.7 2.6 9.3 34.0 31.8
30.0 76 29.6 2.2 0.4 0.3 33.4
20.0 8.4 -1 B
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Remark: Thailand ‘s Export F.O.B , Import C.I.F by BOT exclude in Jul use data from MOC
Source: CEIC Data
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In June, Thai exports continued to expand... amid strengthening foreign
demand

Top 10 Thai Export by Product

(July 2021) Top 10 Thai Imports by Product
150.0 | Fresh, frozen and dried 120.0 Crudgml,\].ﬂs 4 (JUIY 2021)
e Exports 20.3%yoy (? Chemicals , 833 Imports +45.9%yoy
100.0 © Polymers of ethylene, ... (excl-gold 28.6%) 100.0 s m (excl-gold +45.3%)
»57.8  Motor cars, parts and Automatic da ~Other metal /=
= g = accessories , 39.2  processing machines ..., i ores, .., 104.2 i ﬁ Iron, steelﬁ:n; products,
3 50.0 J i _' 193 \ = ) ;
= Refine fuels ,70.9 Q @ # RUBSECHroticR” 489 s o _salit g)
g Chemical products g = 600 Parts and accessories of "
5 ' £ i hinery and parts, 34.8
& 0.0 54.0 + vehicles, 79.2 Machinery parts,
ES Mac:[neryf ar;: pﬂaﬂs E 400 Electrical machinery and
netesl 2B e integrated = “ /‘pans\Z?Z Computers parts and
e circuits, 25.9 Precious stones and 20.0 G accessories, 20.9
jewell ) - - T
]E_vf:-;zw Vegetables and vegetabie \_' f% Electronic integrated
-100.0 a0 products , 27.9 iy circuits, 9.4
Remark: 1) Size of Bubble is a % Share to Total Exports .30.0
Source: MOC
- Remark: 1) Siz Bubhl % Sh 2 Total
TOp 10 Thal Exports by Country SZW;,. M:‘jt_.l e of Bubble is a % Share to Total Imports
(July 2021) Top 10 Thai Imports by country
%Change(yoy) %Change(yoy)
Jun %share May Jun Jul %share
- USA. 44.9 41.2 22.3 15.8 - CHINA b 447 37.0] | 37.8 25.7
- CHINA I 255 | | 00 [ | 41.0 153 - JAPAN F 489 | 7210 | 73.8 13.6
- JAPAN I 27.4 || 323 [ 23.3 9.2 - USA. [ 12.6] 34.4] 32.0 4.9
- VIETNAM 525 | | 421 [ 19.8 46 - MALAYSIA I 39.2[] 23.4] | 34.6 4.6
- HONG KONG r 484 | | 36.6 | | 20.9 4.6 - U.ARAB EMIRATES | 446.1| 114.6 170.9 4.3
- SINGAPORE | 433 || 25.4 3.7 42 - TAIWAN B 446 | 63.9/] 21.9 4.1
- AUSTRALIA I 22.4 || 30.3]1 -12.3 3.6 - S.KOREA El 79.1[ 60.9] 39.4 3.7
- MALAYSIA 1011 | | 37.7 | 17.2 3.5 - INDONESIA 99.7 119.5] | 59.0 3.0
- INDONESIA 0.4 109.2 65.8 3.0 - SINGAPORE I 2420 | 59.7[ 24.0 2.7
- INDIA 243.8 1239 75.3 29 - VIETNAM 99.2[ | 72.2] ] 38.7 2.5
Other - 45.7 || 47.2 || 123 334 Other | 92.9] | 58.1] 44.1 30.8
Total - 416 || 43.8 || 203 100.0, Total B 63.5] | 53.8] | 45.9 100.0,
Source: MOC Source: MOC
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Rebounding exports across products

0,
. THAI EXPORTS BY MAJOR PRODUCT (AYOY)
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Exports in many products began to expand at a slower rate

and significant contractions when compared to the previous
month

EXPORT BY PRODUCT (%MOM)

67.56

13.10
1143

i mE . il — = i
- wy
~ =1 M =t =t [=1] -
o o .r. ™~ L o o
o % o : ® @

17.89
31
P
il
. 10.93
I 2.90
22
| 240
5.14
0.74
[ BEE
- 20.08
| EEES
2.75
16.86

o

MOTOR CARS, PARTS AUTOMATICDATA RUBBER PRODUCTS, PRECIOUS STONES POLYMERS OF CHEMICAL FRESH, FROZEN AND

REFINE FUELS, ELECTRONIC MACHINERY AND
AND ACCESSORIES, PROCESSING (5,27%) AND ETHYLENE, PRODUCTS,(3.75%) DRIED FRUIT, (3.18%) INTEGRATED PARTS
(9.99%) MACHINES AND JEWELLERY,(4.64%) PROPYLENE, (2.51%) CIRCUITS,(3.11%) THEREOF,(2.87%)
PARTS ..(7.97%) ETC..(4.27%)

® May-21 ®Jun-21 mJul-21
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l Supply chain disruption

mm Labor shortage

mm Packaging

mm LOgistics

== [CXxternal factors
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Cluster in Factories

149 Factories Clusters
LN 24 Provinces

16, 245 infected people
(1 July — 5 August 2027)

149 Factories Clusters of COVID-19 Found In 24 Provinces

# Factories Cumulative infected people
Samut Sakhon 2,462
Chon Buri VAR 588
Chachoengsao EDE 1,647
Pathum Thani 787
Nakhon Pathom [IER 971
Samut Prakan [ER 290
Rayong I 267
Saraburi IFA 1,235
Kanchanaburi [l 700
Prachin Buri JEH 116
Other |- 1 7.182

6 industries most affected by Factories Clusters

# Factories Cumulative infected people
% Food / Canned Food 3,063
HOE Electronics 1,717
4 & Metal T 601
Meat/Chicken Processing | GIEKGCY 3,166
KM Motor Car/Motorcycles and parts | EFA 524
y Textile |EEEEFA 1,994

Source: the Centre for COVID-19 Situation Administration (CCSA) reported between 1 July — 5 August 2021,

compiled by Research Office 17 B CIMB THA

surne Wiowdud Iru

Fears of disruption on the manufacturing sector rose amid the growing number of infections in factories while
labor intensive industry, such as food and textile, got hit harder than auto and electronics but we need to monitor
supply chain and labor shortage

FofiEanE23"



Covid-19 could spread to the manufacturing sector, causing supply chain disruption due to labor shortage. As a
result, the capacity utilization rate in the third quarter of 2021 could drop by 5 - 20% from Q2 with a cut down in

working hours, impacting non-farm income and exports
1st 2nd 3d 75 “ TT _ NP
COVID COVID COVID ‘20% w g mﬁ ril_

Food products Poultry meat Textile Footwear Luggage, T Jewellery
handbags Furniture

Capacity Utilization Rate of Industry (%)*

‘15% ’4{‘

Man-made fibres Paper and paper
products

Industries slight affected by Factories Clusters (Cap U drop 5-10%)

@i & b s ol
‘10% e ©a Yay g" mqa;

Fruit and vegetable ~ Palmoil  Dairy products  Iron and steel Computer and electronic

.@F Q ) — products
X & e
b

Electrical Machinery and . Motorcycle
Source: OIE, * Not seasonally adjusted and F = forecasted by Research Office equipment equipment Moat:; \;t;tzzles y
- — 12
E = -
\ O&= 5 W@
Sugar Refined Rubber  Chemical Cement Plastic Pharm:’cet;tical
petroleum  products products
18 | BICIMBTHA! wagisnnizos’
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Electrical
Appliance Sellers

e .
. n
—_y
Hospital
(focus on
Thai patients)

As of July 2021

--»s rﬁ

Electric Wire Restaurant

o |

Construction
Materials Shop
e
e

‘-

Cements

i),
' n
By
Hospital (focusing
on medical
tourists)

- ;.:'/” -~
==

s

Warehouse

D>

Wholesale
and Retail shop

Life Insurance

P
Used Car
L

Fresh market

| I -

==

Construction
(Private)

Machinery
and parts

N

Motor Insurance

A
Iron and steel
tubes, pipes

(for construction)

Cold Storage

Recovering ... Fast to Slow

Car Dealers

(Leading Brand) Housing
O YY)
Mo . 'Y Y 1]
Second Hand Hotels
Housing (focusing on Thai
tourists)

B

&

Spa (focusing
Thai customers)

Movie Theater

-

Advertising Events
Eﬁ %ﬁ | ﬁ
Apartment Industrial Garments
Estate

H2,2022
and beyond

Y ¥ ¥ ] ‘1
Hotels ek
(focusing on Airline

foreign tourists)

%

Amusement Park

B ¥

[
SOUVENIA

Souvenir Shop

Tourist Agency Gem and Jewelry
M= Sy
it P =

Commercial m

Real Estate Car rental
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Economic Outlook of Thailand
H

m

Economic growth

% Yo¥] -6.1 -2.6 1.3 1.0 4.2 3.2
Public Consumption 0.9 1.6 24 11 [ 1.2 43 0.5 1.7
Private Consumption 40 [ 21 [ 03 | as D lEesllin 41 1.9 GDP Growth and Forecast
Public Investment 5.7 121 196 5.6 9.4 9.4 8.7 5.3 5.3 100
Private Investment -8.4 5.9 3.0 9.2 -0.2 6.2 4.7 1.6 7.2 5.5
Exports (THB) 194 56 -105 275 9.1 9.5 9.6 13.9 8.2 5.0 o’
Imports (THB) 133 148 1.7 314 | 145 169 158 9.0 6.3 14 I T
Exports (USD); fob 6.6 208 49 368 155 124 163 10.5 7.7 0.0 0 Od i T8 o0 - M-
Imports (USD); fob a34 | 267 | 107 | 4xa Eied el RN 110 4.8 15 -0.9
Policy rate (%) 050 050 050 050 050 025 na 050 0.25 0 2.
Exchange rate: USD/THB 31.3-
lond ofgperio d) (i 30.04 3205 3280 3205 320 330 0, 312 320
Headline Inflation* -0.9 0.9 05 24 2.1 1.8 1.5 1.5 1.5 -10.0
No. of Tourists (mil.person); 6.7 0.04 0.02 0.02 0.5 0.1 0.15 10.6 2.6
(%change) (-83.2%) (-98.83%) (-99.6%) (98.1%) (-92.7%) (-98.5) (97.8%) (2,054.5%) (2,488.6%) 150

2019 2019 2019 2019 2020 2020 2020 2020 2021 2021 2021 2021 2022 2022 2022 2022
Current Account Balance: Bil.USD 16.3 -8.6 -3.4 -5.2 -1.0 -249 -10.3 16.6 3.7 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3f Q4f Qif Q2f Q3f Q4f
% to GDP 3.5%) (-3.3%) (-2.5%) (4.2%) (-0.2%) (-5.0%) (-0.7%) (3.1%) (0.6%
L“ P ;RENT Hiot (41 69) (52 97] (59 49] {6644) | 67.3 T 69 5] (62'0') 69.7 {57 4) P realtvoy) o eDR resl (o S
(USD/barrel)* i ¥ ’ 5 2 = 72.0%* : )

*average

**Dubai oil prices

Source: Office of the National Economic and Social Development Council (NESDC), Bank of Thailand (BOT), www.indexmundi.com
and CIMB Thai Research
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Economic Outlook of Thailand...there could be worse

GDP value (chained 2002 prices)

Billions THB =o-Prolonged impacts =®-Recession
2,800
Economic Outlook
2,750 2021 2022
Base case 0.4% 3.2%
Worse case -1.1% 0.0%
2,700
2,650
2,600
2,550
2,500
2,450
2,400

2019 2019 2019 2019 2020 2020 2020 2020 2021 2021 2021 2021 2022 2022 2022 2022
Qi Q2 Q3 Q4 Q1 Q2 Qs Q4 Qi Qz Q3F Q4F Q1F Q2F Q3F Q4F

21




THB soon to gain strength against the US dollar

Outlook: FX(USD/THB)

USD/THB
34

e
e N .33.00 32.80
Veiseil .- <o
‘§(-~'_——’ -~-~-{'1‘).
32.50 R

32 (+32.05 3250 - N

31 / 1.26
30

29

28
2020 2021 Q1 2021 Q2 2021 Q3f 2021 Q4f 2022 Q1f 2022 Q2f 2022 Q3f 2022 Q4f

22
22



The THB could soon gain strength...here are our thoughts

Controllable infection
Vaccination progress
Returning tourism revenue
Priced-in tapering

Fund flows

High deficit of CAB
Rising imports due to
oil prices and
machinery imports

My views

Market has priced in the US rate
hike and QE tapering...room for the
THB to weaken further is limited
The THB could gain strength in Q4
with controllable infections,
vaccination progress which could
induce fund inflows for an
anticipation of tourism revenue
Watch out for pandemic in the US
with less effective Pfizer vaccines
dealing with Delta variant; Fed may
postpone QE tapering

Bad news is good news
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Thailand won't be able to meet vaccination target of 100 million doses by 2021 as the delayed delivery from

Astt azeneca P|C. 2021 Thailand’s Vaccination Timeline
- < = modemqg retal
sinovac’  AstraZeneca  Pfizer mEmE e (Mn. Doses)
Feb 0.2 0.117 0.3
Mar ——— 0.8 0.8
Apr 1.5 1.5
May ~ 4.0 4.0
un S —, 3.5 1.0 10.5
u 22 3.0 1.5 - 3.0 13.8
f A==t 59 -
0>

Note : Black text is delivered and red text is waiting for delivery, primary data
Source : MOPH as of Jul 31,2021 and prachachart as of Jul 1, 2021

Forecast Thailand’s Vaccination

90.0%
80.0% 1 Dose Fully Vaccinated o
70.0% -
60.0%
50.0%
40.0%
0 il e () 33%
20.0%

10.0% e
0.0%

55%

¥ g
Note : Aug, 21F — Jun, 22F forecasted by Researc

Feb 28 — Aug 7, 2021, 15! dose vaccinated 22.6% of total Thai population and fully vaccinated 6.2% of total Thai populationgg | EICIMB THA! sasisaszs s’
Source : MOPH lasted update at Aug 1, 2021 s b

Mar~2f
Jun-21 :
Aug-21F
Sep-21F
Oct-21F
Mov-21F
Dec-21F
Jan-22F
Feb-22F
Mar-22F
Apr-22F
May-22F
Jun-22F
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| Medium-term risks of Thailand in 5Ds

e of e
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e’ De-globalization

*@ Delayed recovery
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Important Notice

The content of this report (including the views and opinions expressed therein, and the information
comprised therein) has been prepared by and belongs to CIMB Investment Bank Berhad (“CIMB”).

This report is not directed to, or intended for distribution to or use by, any person or entity who is a
citizen or resident of or located in any locality, state, country or other jurisdiction where such
distribution, publication, availability or use would be contrary to law or regulation.

No part of this report may be (i) copied, photocopied, duplicated, stored or reproduced in any form by
any means or (ii) redistributed or passed on, directly or indirectly, to any other person in whole or in
part, for any purpose without the prior written consent of CIMB.

CIMB may or may not issue regular reports on the subject matter of this report at any frequency and
may cease to do so or change the periodicity of reports at any time. CIMB is under no obligation to
update this report in the event of a material change to the information contained in this report. CIMB
has no, and will not accept any, obligation to (i) check or ensure that the contents of this report is
and remain current, reliable or relevant, (ii) ensure that the content of this report constitutes all the
information an entity or a person may require for its or his purpose, (iii) ensure the adequacy, accuracy,
completeness, reliability or fairness of any views, opinions and information, and accordingly, CIMB or
any of its affiliates, or its related persons (and their respective directors, associates, connected
persons and/or employees) shall not be liable in any manner whatsoever for any consequences
(including but not limited to any direct, indirect or consequential losses, loss of profits and damages) of
any reliance thereon or usage thereof. In particular, CIMB disclaim all responsibility and liability for the
views and opinions set out in this report.

CIMB and its affiliates does not make any guarantee, representation or warranty, express or implied, as
to the adequacy, accuracy, completeness, reliability or fairness of any such information and opinion
contained in this report. Neither CIMB nor any of its affiliates nor its related persons shall be liable in
any manner whatsoever for any consequences (including but not limited to any direct, indirect or
consequential losses, loss of profits and damages) of any reliance thereon or usage thereof.

This report is general in nature and has been prepared for information purposes only.
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2. NIIAANTAILATES

falun1nzannay

Economic growth
% YoY)

Public Consumption
Private Consumption
Public Investment
Private Investment
Exports (THB)
Imports (THB)
Exports (USD); fob
Imports (USD); fob
Palicy rate (%)
Exchange rate: USD/THB
(end of period)
Headline Inflation®

No. of Tourists (mil.person);
(*change)

Current Account Balance: Bil.USD
(% to GDP)

Oil prices BRENT spot
(UsD/barrel)*

*average
**Dubai oil prices

2020p CIMB Thai NESDC CIMB Thai
H1 a1
(Laul) |(17 Aug) |(16 Aug) m (17 Aug)

Source: Office of the National Economic and Social Development Council (NESDC), Bank of Thailand (B0T), www. indexmundi.com
and CIMB Thai Research

Economic Outlook of Thailand

2021P

-6.1 21 26 75 13 04 10 a2 3.2
0.9 1.6 200 er ) 12 a3 0.5 1.7
-1.0 21 03 46 S O [ < s a1 1.9 GDP Growth and Forecast
57 121 196 56 94 94 87 5.3 5.3 100 s
-8.4 5.9 30 92 02 62 47 1.6 7.2
-19.4 56 -105 275 9.1 9.5 9.6 13.9 8.2 i0
1133 148 1.7 314 145 169 158 9.0 6.3
6.6 208 49 368 155 124 163 105 7.7 00
4134 267 107 428 216 236 201 110 a8
050 050 050 050 050 025 na 050 025 .
30.04 32,05 32.80 32.05 32.0 33.0 3‘22: 312 320
-0.9 0.9 05 24 21 1.8 1.5 15 15 w00
67 004 002 002 05 01 015 106 2.6 121
(-83.2%) (-98.83%) (-99.6%) (98.1%) (-92.7%) (-98.5) (97.8%) (2,054.5%) (2,488.6%) B0
2019 2019 2019 2019 2020 2020 2020 2020 2021 2021 2021 2021 2022 2022 2022 2022
163 86 -34 52 -1.0 -249 -103 166 3.7 01 02 03 04 01 @2 03 04 a1 02 O3 QAF I 02 Q3 04
(3.5%) (-3.3%) (-2.5%) (4.2%) (-0.2%) (-5.0%) (;(;Ju%) (3.1%)  (0.6%) GDP, real (%yoy) GDP, real, (%qoq,5A)
4169 6297 59.49 6644 673 696 . 697 674

GDP value (chained 2002 prices)
Billions THB —o—Prolonged impacts =e-Recession
2,800
Economic Outlook
2,750 2021 2022
Base case 0.4% 3.2%
Worse case -1.1% 0.0%
2,700
2,650
2,600
2,550
2,500
2,450
2,400
2019 2019 2019 2019 2020 2020 2020 2020 2021 2021 2021 2021 2022 2022 2022 2022
a1l Q2 Qs Q4 Qi Q2 Qs Q4 Qa1 Q2 Q3F Q4F QlF Q2F Q3F Q4F
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Sectors with High Capacity Utilization Rate{=75%)

- aps . - r —
Capacity Utilization Rate of Industry (%) * 1;“.} 5= 1
2 B8 9= =
1ﬂ zl'hi 351 55 L " . st
COVID COVID COVID poultry meat Soy sauce Soy-beanoil  Instant farlnaceous Yoghu
(74.5) (BB.9} (1074} products (81.5) 7.3
y 5 A B
= zl AN 0
Paper and paper  Pharmaceutical  Plastlc Resln Reflined ‘Chemlcal
products (79.2)  products (88.3) (98,0 petroleum (78,8 (78.9)
(- & i
==] = = 8§
Parts for motor  Cemant Wiresand  Computerand electronle  Tires and innar
vehicles (79.8)  (75.1) cables (96.5) products (84.3) tubes (T8.7)

Sectors with Low Capacity Utilization Rate
ST S N S - e
S R N e o = % :ifr)-"

Sugar {13.1) Frozenfruitand  ywaving of textlle  knitted and crocheted
Sourees OIF, * Mol seasrially adjusled vegetable (27.4) {27.2) apparel (34,8)
nonalcohol Luggage, handbags  Sport footwear

beverage (18.8) (24.1) 33.2)
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149 Factories Clusters of COVID-19 Found In 24 Provinces

# Factories Cumulative infected people
Samut Sakhon 2,462
Chon Buri YN 588
Chachoengsao [N 1647
Pathum Thani 787
Nakhon Pathom [IEN 971
Samut Prakan  [IEH 290
Rayong I 267
Saraburi  [IEH 1,235
Kanchanaburt JEll 700
Prachin Burt [EHl 116
Other Y 7182
6 industries most affected by Factories Clusters
. # Factories Cumulat'we_ infected people
@ Food / Canned Food 3,063
Electronics 1,917
& vetal T 601
Meat/Chicken Processing 3,166
KM Motor Car/Motorcycles and parts | IEF 524
12 1,994
Source: the Centre for COVID-19 Situation Administration (CCSA) reported between 1 July — 5 August 2021,

compiled by Research Office
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Recovering ... Fast to Slow
X H2,2022
and beyond

Electrical Electric Wire Restaurant Wholesale Construction Car Dealers ) D
Appliance Sellers and Retail shop (Private) (Leading Brand) Eiking on e

ﬁ i AQILL., foreign tourists)

aaan
& A\ % g asaaa 25 e
' ‘m Y4 1 102 AT ~ - sk
e A & i ) it & %
Hospital Construction Life Insurance Machinery G TR e 5

Materials Sho <
(focus on it P and paits Housing (focusing on Thai ’ .
Thai patients) L tourists) Souvenir Shop Amusement Park

v & 8 Y

Used Car Motor Insurance MovieThester Spfa (focusing
) Thai customers) Tourist Agency  Gem and Jewelry
ey SN 2 e
,l‘i A & - o
7 [a e
| S een ] A=
o L Iron and steel : [ .

ospital (focusing tubes, pipes Advertising Events Em

Commercial
Real Estate Car rental

on medical (for construction)

Iouriﬂs)(')éé m ﬁ

Apartment Industrial Garments
Estate

./

Warehouse Cold Storage

5. 3a%u COVID-19 anduiadeiifidudaeliasegia wazgsisgnamnssulnefinisudanduun

hagnals
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nsgnuAsugiatiiiunsgaydr faduudnutie aunsavlildalinduanssuaminaudesnduly
Iouilosdn inasosiunieuluinassinaie annmsoonuantiu wasidsdataduluried nsdataiu
o1vhludegnedluluiiuiififinisssuin wiouq funismsuasdanengindofioliinnldsunis
Snwuagliunsidelidu wisenimniaduldate wiaimasiely munudisedlithamnntadud
iiilianunsatosiunisszueldd viensdimefenlifiaguiidnoumnnonaunuiingly sy
wifluansgnielunansdsemadidsdniadunsy 2 Huldifou 60% vesdsernste 18 Viuly Arids
wdyeaudssienissruinvedlifameiuginamiivinliuszansimmvosindusesliiwosanainde

WB9RINTT 80% waziasinwinisdniadunsedudy 3 duudr vaeiilnesddinduliiomens

asoumquaulnglaiisaelulasunaauil lunsaliaried nmeusniseransenlasuiiedunelaiimmesn

Tuduirdunasnansenusegaavnssuty 1s1e1aneadu 2 du duusnAeTrdululszme
wesaulnearlasuinduegraisaneigaiegliaudunyglaniglunanslvii uazinssnioudmsy
nsaUsewela Suavatuayuanamnssuiion1sgulnauas uslnalunsene wWu NquemIs n3eemy
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Tssulusuinn
2021 Thailand’s Vaccination Timeline
]
@ - n Total
sinovac AstraZeneca lﬁﬂr EEE mogemg (Mn. Doses)
Feb +—— 0.2 0.117 0.3
ver — U as oz
Apr « - 1.5 1.5
May «—— 4.0 4.0
Jun *—— smmw 35 6.0 1.0 10.5

VACCINE

COovID-19

Note : Black text is delivered and red text is waiting for delivery, primary data
Source : MOPH as of Jul 31,2021 and prachachart as of Jul 1, 2021

Forecast Thailand’s Vaccination
90.0%

80.0% . 80%
1 Dose “Fully Vaccinated .
70.0% L) 70%
60.0% o
50.0%
40.0%
33%
30.0% 0% J
20.0%
10.0% A
6%
0.0% O an® oy . X
£ & & 48 § ® g § ¥ 5 8 8§ F K § 5
5 5 s : 3 Z : : > : b :
8§ 02§ % % & 3 3% ;5 & 5 3 & B § 5

Note : Aug, 21F — Jun, 22F forecasted by Researc
Feb 28 — Aug 7, 2021, 1 dose vaccinated 22.6% of total Thai population and fully vaccinated 6.2% of total Thai population
Source ;: MOPH lasied update at Aug 1, 2021
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6. Ugyndinu Supply Chain imagsiamaundeyed dewansenudaningnavnssulatng
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wiidgyueu supply chain aznsenuAIANIIHER LALSIEIe9Iweliladuussminansznuan
Yeymau supply chain 1aU19 1@ n15vi1 bubble and seal, factory isolation, factory sandbox %3
= = a & ] .:4' | o va X 1 o a &
DY WoanN1IRAREINNBUN LAN1TNAZTIBANLENTARTUAIADIDIRBNITNARBUNTARALTDNIY ATK
~ 1 %% [ < |dy 1 @ Aaa A 1 a o a A
ewsneuthelilasunissnulaeiuazannisunside ag1elsiia nuneningaAon1sisansanTagud

JUszansnnlsnunssuiinanaANudsslusTeL e

gavineueadmansznuau supply chain Wrazidudadeidessonianisuanlugislasunaany
witladin13uImsdnn1sna udAnesieiululssimaanas finsaaiadunuindu Jymaengn
Wnzanas wadsenfiaznauluiluunsunisszuinsevil Tnaanzladenningivainaseienas
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Gross Domestic Product at Current Market Prices
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Gross domestic product originating from manufacturing at current market prices
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H Other transport equipment M Furniture H Other manufacturing M Repair and installation of machinery and equipment

Source : NESDC
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Thailand-Foreign direct investment, net inflows
(BoP, current USS)
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IMD World
H Competitiveness

KEY ATTRACTIVENESS INDICATORS

From a list of |5 indicators, respondents of the Executive Opinion Survey were asked to select 5 that they perceived as the key
attractiveness factors of their economy. The chart shows the percentage of responses per indicator from the highest number of responses

to the lowest.

Business-friendly environment 1 66.4%
Open and positive attitudes 6195
Reliable infrastructure | SH.4%

Skilled workforce  [HSOE4%

Cost competitiveness | 4700

Dynamism of the economy | 40
Access to financing F38.9%

Quality of corporate governance L2835
Effective labor relations 2390
Competitive tax regime 15.0%

[ Policy stability & predictability | 1420 ¥ o
Strong R&D culture LG O‘r 'O
Competency of government 6% THAI LAN D
Effective legal environment 1Skl I I "
High educational level F44%

0% 10% 205 30% 40% 50% 60% 0%
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Competitive Industrial Performance Rank
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37 382.1 322 404 41.6 427 43.9 45

Share of medium- and high tech value added
in total manufacturing value added (percent)

22 25.1 28.3 31.4 34.6 37.7 40.9 449

Share of medium- and high tech value added
in total manufacturing value added (percent)

1311 : UNIDO / Bubble size represents manufacturing value added per capita.
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Figure [11.3.7
Global value chain (GVC) trade as share of GDP, 2005-2015
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Figure lI1.3.1

Global value chain (GVC) trade as share of GDP, 2005-2015
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Manufacturing Production Index (MPI)
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	ในช่วง 10 ปีที่ผ่านมา หรือในช่วงหลังจากเกิดอุทกภัยครั้งใหญ่ในประเทศไทยเมื่อปี 2554 ภาคอุตสาหกรรมไทยเหมือนอยู่ในภาวะ “โตช้า” โดยช่วงปี 2544-2553 ภาคอุตสาหกรรม เมื่อพิจารณาจากดัชนีผผลิตอุตสาหกรรมหรือ MPI ขยายตัวเฉลี่ยร้อยละ 7.03 ต่อปี แต่ในช่วงปี 2555-2563 MPI ขยายตัวเฉลี่ยเพียงร้อยละ 0.26 ต่อปี
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	ในช่วง 10 ปีหลัง (2554-2562) FDI ในประเทศไทยเคลื่อนไหวผันผวนและมีแนวโน้มในทิศทางที่ทรงตัว หากเปรียบเทียบกับประเทศสำคัญในอาเซียน อาทิ อินโดนีเซีย มาเลเซีย ฟิลิปปินส์ หรือ แม้แต่ เวียดนาม พบว่า ทั้ง 4 ประเทศสามารถดึงดูดเม็ดเงินจาก FDI ได้ดีกว่าประเทศไทย ทั้งในแง่มูลค่าและความสม่ำเสมอของเงินลงทุน รวมไปถึงมีทิศทางการเติบโตซึ่งสังเกตได้จากเส้นแนวโน้มของ FDI ที่ทุกประเทศมีความชันกว่าไทย
	นอกจากเม็ดเงินที่เข้าประเทศลดลงแล้ว เม็ดเงินที่มีการลงทุนในภาคการผลิตหรือภาคอุตสาหกรรมก็ยังลดลงเช่นกัน ทำให้ภาครัฐต้องมีการออกโครงการพัฒนาระเบียงเศรษฐกิจภาคตะวันออก (Eastern Economic Corridor Development: EEC) ในปี 2559 เพื่อกระตุ้นการลงทุนภาคเอกชน ซึ่งในปัจจุบันใช้ชื่อว่า โครงการเขตพัฒนาพิเศษภาคตะวันออก ทำให้ในปี 2561-2562 มีเม็ดเงินจาก FDI ไหลเข้าสู่ภาคอุตสาหกรรมไทยเพิ่มขึ้นมาอยู่ที่ 162,686 และ 154,044 ล้านบาท ตามลำดับ 
	Slide Number 7
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	Slide Number 9
	ความสามารถในการแข่งขันของภาคอุตสาหกรรมไทย ซึ่งสะท้อนจากดัชนีสมรรถนะทางการแข่งขันด้านอุตสาหกรรม (Competitive Industrial Performance (CIP) Index) ในรายงานปี 2020 (ข้อมูลปี 2018) ไทยอยู่ในอันดับที่ 24 คงที่ติดต่อกันเป็นปีที่สี่ (ปี 2010 อยู่ในอันดับที่ 25 ปี 2000 อยู่ในอันดับที่ 25 และปี 1990 อยู่ในอันดับที่ 34) ทั้งนี้ในส่วนของเวียดนาม ในช่วง 20 ปีล่าสุด เวียดนามพัฒนาตัวเองสูงขึ้น 42 อันดับ ล่าสุดในปี 2018 (2561) ขยับสูงขึ้นมากมาอยู่ในอันดับที่ 38  
	สัดส่วนของสินค้าที่ใช้เทคโนโลยีขั้นกลาง-สูงต่อสินค้าอุตสาหกรรมทั้งหมด ปรับตัวลดลงในช่วง 10 ปีล่าสุด ตรงกันข้ามกับประเทศบ้านใกล้เรือนเคียงอย่างเวียดนามที่สัดส่วนดังกล่าวเพิ่มขึ้นถึงประมาณร้อยละ 15 ข้อจำกัดสำคัญอีกหนึ่งประการที่พบ ได้แก่ สัดส่วนของมูลค่าเพิ่มภาคอุตสาหกรรมต่อ GDP รวมของประเทศ ปรับตัวลดลงในช่วง 10 ปีล่าสุดเช่นกัน สะท้อนถึงแนวโน้มที่เรียกกันว่า “Premature Deindustrialization ”
	เมื่อพิจารณาข้อมูลสัดส่วนการค้า GVC ต่อ GDP ของไทย จากรายงาน WORLD ECONOMIC SITUATION AND PROSPECTS 2021 พบว่า สัดส่วนของไทยลดลงจากร้อยละ 30 ในปี 2005 (2548) มาอยู่ที่ประมาณร้อยละ 28 ในปี 2015 (2558) สอดคล้องกับอีกหลายประเทศในภูมิภาคอาเซียนที่สัดส่วนลดลงเช่นกัน อาทิ มาเลเซีย ฟิลิปปินส์ อินโดนีเซีย ยกเว้นแต่ประเทศเวียดนามที่มีสัดส่วนเพิ่มขึ้นจากประมาณร้อยละ 30 ในปี 2005 (2548) เพิ่มขึ้นเป็นเกือบร้อยละ 50 ในปี 2015 (2558)
	Slide Number 13
	Slide Number 14
	€Proposed Policy
	Slide Number 16

